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The future is our inspiration
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A global food transition is needed to feed a growing po-

Today only 3% of global protein consumption comes from the ocean
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Sources: Poor & Nemecek (2018), UN FAO, UN AQUASTAT
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Farmed salmon is part of the solution to cut GHG-emissions

GHG emissions (CO,-eq) per kg .edlble meat S0 el e FEE e
Salmon vs other proteins
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13 million 9.5 million
kg HOG kg edible meat

Saved CO;—equivaIents vs alternative proteins** (Tonnes CO;—eq}:
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9 500

66 500

180 500

389 500

Sources: SAQ, SINTEF, WWF * OF1 and AOF full utilization

86—]|Ma rAkerOcean ** Based on salmon delivered to EU vs other proteins in EU




This is SalMar Aker Ocean

Location Fellesholmen
Distance to shore!) ~6 nm
Unit design H. 6.6m
Cage volume 280 000 m* .
ot aoemros A SalMarAkerOcean

Location Froya

Distance to shore!! ~60 nm ‘

Unit design H, 15.6m
Cage volume TBA

Annual harvest

3 TBA
capacity

100%

Ocean Farming AS

Arctic Offshore Farming AS

Mariculture AS

= Ocean Farm 1
= 8 ordinary licenses
= Habranden, Froya

= Arctic Offshore Farming
= 8 development licenses
= Fellesholmen, Tromsg

= Smart Fish Farm IP
= 8 development licenses
= Location Froya, Norwegian Sea

Harvest volumes (‘000 tonnes HOG)

Location Habranden

43

12

Distance to shore!! ~13 nm
Unit design H, 50m
Cage volume 250 000 m?

St Harveat ~7 500 tonnes HOG
capacity 2

2023 2024e 2025e 2026e

1) Distance to shore defined as distance to land base



Strong ownership combining farming and offshore experience

- . - :
« 30 yearsof salmon farming 180 years of industrial experience

experience = Have built more than 60 % of all
floating offshore installations in

=  One of the world’s largest and
g the world
0 qu M AR most efficient salmon farmers
DALIEAL ' : * Global leader in industrial
i = A fully integrated value chain

0 o software
. 85 Ar’]. =  Focus on sustainable growth on = 15?}. e S
R the salmon’s own term i bl -
in SAO* m % in SAO* technologies

SalMar Aker Ocean — the market leader in offshore fish farming built on the combined competitive advantages of SalMar and Aker

* Voting rights 66.6% / 33.4 % for SalMar / Aker
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Why is ocean farming beneficial

Hatchery Processing

o —— L —— |
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Less temperature -+ An even ocean current 'L.)/LB; A rigid and large structure g‘ Natural and healthy conditions
variations <4—» and greater distances & 1% allows for more space & creates a positive circle for the
between facilities and better monitoring fish and environment
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Our journey has given us valuable experience and insight

Start of first
Joint venture production cycle SAO secures green
Construction between SalMar Finished FEED Arctic Offshore financing with DNB First harvest Arctic
Ocean Farm 1 and Aker Ocean Farm 2 Farming NOKm 200 + 250 Offshore Farming
2012-2015 2017-2020 2022-2023 May 2023 Sept. 2023 Nov. 2023

2016-2017 2021 2023 July 2023 Nov. 2023 Dec. 23 / Jan. 24

First concept and Two successful production Completion of Third production SAO gets world's first Arctic Offshore

ideas cycles Ocean Farm 1 with several upgrades on cycle Ocean Farm 1 offshore location Farming part of

a total harvest volume of Ocean Farm 1 approved (Frgya, SAO
10 kton Norwegian Sea)
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Valuable experience from different technologies

veRwnes:

Height, diameter, volume 64 m, 110 m, 250 000 m3 78,5m, 78 m, 280 000 m3(2 x 140 000 m?3)
Weight 7 500 tonnes 7 200 tonnes (2 x 3 600)
Sig. wave height (Hs) 50m 6,6 m
Construction type Semi-submersible floating unit Semi-submersible floating unit
# Units One stand-alone unit Two production units and one feed barge
Net structure Rigid single net structure, open to surface Double net pen with top net -10 m under surface

= Submerged (-10 m) and raised to surface during
service and fish handling
= Possible to operate from land base

= One position during operation

Operability » 24/7 personnel onboard

SalMarAkerOcean




results from the first two oroduction cycles continues in the third
cycle for OF1

4.88
4.40

OF1 2017G 00
5.0

SAO

High survival rate*

jan. 18 jul. 18 jan. 19 jul. 19 jan. 20 jul. 20 jul. 23 okt. 23 jan. 24 OF1 2017G _ 93.0%

I 5 .4%
A 93.6%

Actual avg. weight (kg) —— Expected avg. weight (kg)
OF1 2019G

Growth OF1 17G Growth OF1 19G Growth OF1 23G OF1 2023G**

* Calculated as surviving individuals since stocking

SalMarAkerOcean ** production cycle still ongoing 10




Results from the first cycle on Arctic Offshore Farming

I I I I 1 I T I 1

! 01.07.2023 01.09.2023 01.11.2023 01.01.2024 01.03.2024 01.07.2023 01.09.2023 01.11.2023 01.01.2024 96 4%
| V4

Actual avg. weight (kg) — Expected avg. weight (kg) Survival rate*

i
|
| Growth AOF Cage A 23G Growth AOF Cage B 23G

* Calculated as surviving individuals since stocking

SalMarAkerOcean
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Offshore/semi-offshore farming opportunities around the world

Key factors for establishment:

Biological conditions
Value chain capacity
Regulatory framework
Proximity to market

SalMarAkerOcean 12
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Develop and build new units for farming in semi-offshore areas (Norway/internationally)




SalMar Aker Ocean ambition

Targets annual

(@

tonnes globally
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